ORDINANCE NO. 25-2102
BOROUGH OF HIGHLAND PARK

ORDINANCE OF THE BOROUGH OF HIGHLAND PARK IN THE
COUNTY OF MIDDLESEX, STATE OF NEW JERSEY,
AUTHORIZING THE BOROUGH TO ENTER INTO A PURCHASE
AND SALE AGREEMENT WITH ONE FIVE SOUTH LLC TO
ACQUIRE BLOCK 3001, LOT 5 ON THE TAX MAP OF THE
BOROUGH OF HIGHLAND PARK (15 SO. 3RP AVE)

WHEREAS, the Borough of Highland Park (the “Borough”) is a public body
corporate and politic of the State of New Jersey, and pursuant to N.J.S.4. 40A:12A-1 et
seq. of the Local Redevelopment and Housing Law (the “LRHL”), the Borough has
determined to act as the “redevelopment entity” (as such term is defined at N.J.S.4.
40A:12A-3) and to exercise the powers contained in the LRHL to facilitate
redevelopment; and

WHEREAS, One Five South LLC (“Seller”) is the owner of certain real
property shown on the tax map of the Borough as Block 3001, Lot 5 commonly known
as 15 So. 3" Avenue, Highland Park (the “Property”); and

WHEREAS, the Borough wishes to acquire the Property as part of its efforts to
develop a public space in the area; and

WHEREAS, pursuant to N.J.S.4. 40A:12A-8(b), N.J.S.4. 40A:12A-22(i) and
N.J.S.A. 40A:12A-22(0) of the LRHL, the Borough may contract to acquire property by
purchase; and

WHEREAS, the Borough desires to purchase the Property from Sellers for a
price of Four Hundred Thirty Five Thousand and 00/100 Dollars ($435,000.00) (the
“Purchase Price”) pursuant to the terms of a purchase and sale agreement to be
negotiated and executed by the Borough and the Seller,

NOW THEREFORE, BE IT ORDAINED by the Mayor and Borough Council
of the Borough of Highland Park, County of Middlesex, and the State of New Jersey, as
follows:

Section 1. The aforementioned recitals are hereby incorporated by reference
as if fully set forth herein.

Section 2. The Borough Council approves the purchase of the Property from
the Seller and the execution of a Letter of Intent and Purchase and Sale Agreement,
together with any charges, insertions, and omissions after the Mayor’s consultation with
counsel to the Borough, as they deem in their collective discretion to be necessary or
desirable for the execution thereof.

Section 3. The Mayor, Borough Administrator, and other necessary and
desirable Borough officials/employees and Borough consultants are authorized to
execute, deliver, and administer any and all documents and/or agreements, and any other
necessary actions or refrain from taking actions that are reasonable and necessary to
effectuate this Ordinance and to close on the purchase of the Property.

Section 4. The Borough Council further authorizes the acquisition of, and
closing on the purchase of the Property from the Seller and the Mayor, Borough
Administrator and other necessary and desirable Borough officials/employees are
hereby authorized to accept the Deed to the Property and any and all associated
documents by and between the Seller and the Borough, and any other documents in
accordance this Ordinance as reasonably required to effectuate said purchase.



Ordinance No. 25-2102

Section 5. If any part of this Ordinance shall be deemed invalid, such parts
shall be severed and the invalidity thereby shall not affect the remaining parts of this
Ordinance.

Section 6. This Ordinance shall take effect upon final passage and
publication according to law.

Introduced on first reading by title: February 4, 2025.
ADOPTED: February 18, 2025

ATTEST: APPROVED: February 18, 2025

Jennifer Santiago Elsie Foster
Borough Clerk Mayor
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