RESOLUTION NO. 1-25-20
BOROUGH OF HIGHLAND PARK
COUNTY OF MIDDLESEX

RESOLUTION AUTHORIZING THE APPROPRIATIONOF A PORTION OF THE
ANNUAL SERVICE CHARGE TO BE COLLECTED FROM 31 RIVER ROAD URBAN
RENEWAL, LLC PURSUANT TO A FINANCIAL AGREEMENT WITH THE
HIGHLAND PARK BOARD OF EDUCATION

WHEREAS, on December 20, 2016 the Borough Council of the Borough (the “Borough
Council”), pursuant to and in accordance with the Local Redevelopment and Housing Law,
N.J.S.A. 40A:12A-1 et seq. as amended and supplemented (the “Redevelopment Law”),
designated the entirety of the area within the municipal boundaries of the Borough as “an area in
need of rehabilitation” including property known as 31 River Road and identified as Block 183,
Lot 24 on the official tax map of the Borough (the “Property’); and

WHEREAS, on December 4, 2018, the Borough Council adopted a resolution
designating the Property as a “non-condemnation area in need of redevelopment” in accordance
with the Redevelopment Law (the “Redevelopment Area”); and

WHEREAS, on December 18, 2018, the Borough Council adopted an ordinance adopting
a redevelopment plan entitled the “3/ River Road Redevelopment Plan” (the “Redevelopment
Plan”) dated December 4, 2018 and prepared by LRK Inc. for the Redevelopment Area; and

WHEREAS, on April 16,2019, 31 River Road Urban Renewal, LLC (the “Redeveloper”)
and the Borough executed a redevelopment agreement with the Borough pursuant to which the
Redeveloper is constructing a project consisting of 40 residential units including 34 market rate
units and 6 affordable units and certain infrastructure improvements, as defined herein (the
“Project”); and

WHEREAS, on May 21, 2019 the Redeveloper and the Borough executed a financial
agreement (the “Financial Agreement”) whereby the Redeveloper agreed to make certain
payments in lieu of taxes (the “Annual Service Charges” as defined in the Financial Agreement)
to the Borough; and

WHEREAS, Section 22(m) of the Redevelopment Law (N.J.S.A. 40A:12A-22(m))
provides that a municipality may, among other things, contract with a board of education to cause
school services to be rendered for the benefit of the occupants of any redevelopment area; and

WHEREAS, in consideration for the provision of school services to the occupants of the
Project within the Redevelopment Area, the Borough entered into an agreement with the Board of
Education (the “Board”) to provide an amount equal to 60% of the Annual Service Charge
(excluding the Administrative Fee as such terms is defined in the Financial Agreement) received
from January 1, 2025 thru December 31, 2025 and annually thereafter to the Board subject to
annual appropriation (the “Agreement”); and

WHEREAS, the Borough has determined to appropriate 60% of the Annual Service
Charge to the Board for the current fiscal year pursuant to the Agreement.
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NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough
of Highland Park, as follows:

Section 1. The recitals are hereby incorporated by reference as if fully repeated herein.
Section 2. The Borough hereby appropriates 60% of the Annual Service Charge to the Board.
Section 3. This Resolution shall take effect immediately

I, Jennifer Santiago, Borough Clerk of the Borough of Highland Park, New Jersey, do hereby

certify the foregoing to be a true copy of a Resolution adopted by the Highland Park Borough
Council at a meeting held on January 21, 2025.

Jennifer Santiago, Borough Clerk

RECORD OF COUNCIL VOTES

Council Member Ayes Nays Abstain Absent
George X
Hale X
Hersh X
Kim-Chohan X
Postelnik X
Vargas X
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EXHIBIT A
Agreement

AGREEMENT (the “Agreement”) dated as of January 21, 2025, by and between the
BOROUGH OF HIGHLAND PARK, a public body corporate and politic of the State of New
Jersey, with offices at 221 South 5" Avenue, Highland Park, New Jersey 08904 (the “Borough”)
and the HIGHLAND PARK BOARD OF EDUCATION, a public body corporate and politic of
the State of New Jersey, with offices at 435 Mansfield Street, Highland Park, New Jersey 08904
(the “Board”), and

W-I-T-N-E-S-S-E-T-H:

WHEREAS, on December 20, 2016 the Borough Council of the Borough (the “Borough
Council”), pursuant to and in accordance with the Local Redevelopment and Housing Law,
N.J.S.A. 40A:12A-1 et seq. as amended and supplemented (the “Redevelopment Law”),
designated the entirety of the area within the municipal boundaries of the Borough as “an area in
need of rehabilitation” including property known as 31 River Road and identified as Block 183,
Lot 24 on the official tax map of the Borough (the “Property”); and

WHEREAS, on December 4, 2018, the Borough Council adopted a resolution
designating the Property as a “non-condemnation area in need of redevelopment” in accordance
with the Redevelopment Law (the “Redevelopment Area”); and

WHEREAS, on December 18, 2018, the Borough Council adopted an ordinance adopting
a redevelopment plan entitled the “37/ River Road Redevelopment Plan” (the “Redevelopment
Plan”) dated December 4, 2018 and prepared by LRK Inc. for the Redevelopment Area; and

WHEREAS, on April 16, 2019, 31 River Road Urban Renewal, LLC (the “Redeveloper”)
and the Borough executed a redevelopment agreement with the Borough pursuant to which the
Redeveloper is constructing a project consisting of 40 residential units including 34 market rate
units and 6 affordable units and certain infrastructure improvements, as defined herein (the
“Project”); and

WHEREAS, on May 21, 2019 the Redeveloper and the Borough executed a financial
agreement (the “Financial Agreement”) whereby the Redeveloper agreed to make certain
payments in lieu of taxes (the “Annual Service Charges” as defined in the Financial Agreement)
to the Borough; and

WHEREAS Section 22(m) of the Redevelopment Law (N.J.S.A. 40A:12A-22(m))
provides that a municipality may, among other things, contract with a board of education to cause
school services to be rendered for the benefit of the occupants of any redevelopment area.

NOW, THEREFORE, for and in consideration of the mutual promises, representations,
covenants, and agreements contained herein and the undertakings of each Party to the other and
such other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties, intending to be legally bound hereby and to bind its successors and
assigns, do mutually promise, covenant, and agree as follows:
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SECTION 1.01. In consideration for the provision of school services to the occupants of
the Project within the Redevelopment Area, the Borough has agreed to provide an amount equal
to 60% of the Annual Service Charge (excluding the Administrative Fee as such terms is defined
in the Financial Agreement) received from January 1, 2025 thru December 31, 2025 to the Board
and annually thereafter subject to Sections 1.02 and 1.03 hereof. Such payments shall be due as
of March 31% of the immediately subsequent year.

SECTION 1.02. The Borough’s obligation to make the payments provided in Section
1.01 hereof shall be subject to annual authorization by resolution of the Borough Council.

SECTION 1.03. This Agreement may be terminated at any time in the sole discretion of
either of the parties hereto.

SECTION 1.04. No modification, waiver, amendment, discharge, or change of this
Agreement shall be valid unless the same is in writing, duly authorized, and signed by the party
against which the enforcement of such modification, waiver, amendment, discharge, or change is
or may be sought.

SECTION 1.05. This Agreement may be executed in one or more counterparts (which
may be copies delivered electronically or by facsimile) and when each party has executed and
delivered at least one counterpart, this Agreement shall become binding on the parties and such
counterparts shall constitute one and the same instrument.

SECTION 1.06. This Agreement shall be governed by and construed in accordance with
the Applicable Laws of the State, and any disputes arising hereunder shall be resolved in the
Superior Court, State of New Jersey, Middlesex County Vicinage.

IN WITNESS WHEREQOF, the parties hereto have caused this Agreement to be
executed, all as of the date first above written.

BOROUGH OF HIGHLAND PARK

By:
Name: Elsie Foster
Title: Mayor

BOROUGH OF HIGHLAND PARK BOARD OF
EDUCATION

By:
Name:
Title:




